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3 Westfield Retail Trust 1 	����(�9
���
capital distribution of $0.0011 per 

converted Westfield Retail Trust 1 Unit 
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�
the following securities:

� one Westfield Trust Unit for $0.001; 

and 

� one Westfield Holdings Share for 

$0.0001,

(being the $�
�
	���0	���	���	��).

The Stapling Distribution will generally 

reduce your cost base per Westfield 

Retail Trust 1 Unit (as determined after 

the Capital Return and the Capital 

Conversion).  If the CGT cost base in your 

Westfield Retail Trust 1 Units is nil or is 

less than the Stapling Distribution, you will 
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for the CGT discount.

The starting cost base which you will 

obtain in a Westfield Trust Unit will only 

be $0.00�0�����
������,���+��������	�)����
base in your new Westfield Trust Units is 

that distributions by Scentre Group on 

those Westfield Trust Units that are not 

assessable income (ie, so-)���
��G��"�
deferred amounts") ���
")
����,�$0.001 
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capital gains that may be eligible for the 

CGT discount.

4 The Westfield Retail Trust 1 Units and 

Westfield Retail Trust 2 Units will be 

stapled to the Westfield Trust Units and 

Westfield Holdings Shares to form the 

Scentre Group.
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Current cost base per Westfield Retail Trust 1 Unit is:

� �	���	� by up to $0.2853 per Westfield Retail Trust 1 Unit in 

respect of the Capital Return (a capital gain may arise if the 

cost base per Westfield Retail Trust 1 Unit is less than 

$0.2853);  

� i���	��	� (if not nil following the Capital Return) by the Capital 

Conversion, through the cost base spreading over the 

converted Westfield Retail Trust 1 Units; and

� �	���	� by up to $0.0011 per converted Westfield Retail Trust 

1 Unit (if not already nil) in respect of the Stapling Distribution 

(which may give rise to a further capital gain if the cost base 

per Westfield Retail Trust 1 Unit is less than $0.0011).
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Current cost base per Westfield Retail Trust 2 Unit is ����	��	��
by the Capital Conversion, through the cost base spreading over 

the converted Westfield Retail Trust 2 Units.
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Cost base per Westfield Holdings Share will be $0.0001.



SECURITYHOLDER BOOKLET

WESTFIELD RETAIL TRUST
– 133 –

–  SECT ION 8 – 
AUST R A L I A N TA X AT ION CONSIDER AT IONS

510424755

/����
���
�������,���
�)����'��
���>���(
������
�
"*����
��'
��	0��C����������7���,��(������
������������������
�
�(��������
�)����'��
���,�������)
���
�����*��
)�����
��	����'
�(��
�
�+����'�
������
��)
���
�����* 	
'���
���)
�
���'����
�0�

4 '
�	�

�������
Westfield Retail Trust 1 	����(�9
�����*�����5
������,�E�0�%.4�*
��Westfield Retail Trust 1

B���0�������
���*�����5
�����	����'
���������'�������,�)��*����,�Westfield Retail Trust 1's 

������
����
7����	������� be ���
���'�
���)�(
�������0�

F�	
+
�7�����6+
���6# 	������**
��	�����
�*
)�����
�)��Westfield Retail Trust 1 B�������
���
������,���
���*�����5
����0

��
���*�����5
�����	�����
����������
�)����'��
������
��)
��)����'��
����
�)��Westfield 

Retail Trust 1 B����'
�����
��)
��'��E�0�%.40��C,���
�)����'��
 ���your Westfield Retail 

Trust 1 B��������
��������E�02853 ��������� �����
���(
��, the *��(
����,���
���*�����5
����7�
yo��	����(�9
���)�*��������� �����
�
"�
����,���
������,���0���
�)�*����������	��������
�>���
'
,��
���
�
����,���
���)�(
��
������	��)��56��*��s ��
���*�����5
����0��C,�������
����
����+�����7������

����)�(*��������*
�����������
������������+
��
�����
�Westfield Retail 

Trust 1 B�����,�������
�������(�����������
���(
��,���
�����
+
��7������������'
�
�����
��
����**�����
��**��)�'�
��������)�����,�)��������
��)
�����)�*����������:�,�
���,,�
������
)�*���������
�;0

��
��
)
�*���,���
���*�����5
�����	��������'
�����"�'�
�
+
���,�������*��*��
������
�*
)��
of We��,�
���5
������������ B������������
���9
� �����+
�'

���)@���
��'
,��
�
����
*�
('
���$%.�:���-'��������	�
�����
	
�������# 1�	��;0

5 '
�	�

�'��+���	��
56# '��+���	�� ��������	�
�����
	
�������# 1�	��

Westfield Retail Trust 1 B�����	����'
�)��+
��
� ������0$�8 for 1 basis to achieve the 

D
��
��5����7�	��)��	������+
���
�,����	������)�(
���"�)���
@�
�)
�<�

� the )��+
����� of Westfield Retail Trust 1 B�����	��������)��������
�������
+
���
��**
���������
���������������Westfield Retail Trust 1 B����=

� '������7���
�)����'��
������
��)
��)����'��
���������Westfield Retail Trust 1

B�����:����
��)
��'����
���*�����5
����;�	����'
�����)��
���)����������)��+
��
�
Westfield Retail Trust 1 B����= ���  

� ,�������*��*��
��:��)�������,�����
�*��*��
���,��
�
�(������
����'������,�����
�
�������)�����)��)
�������������'�
@�
���)�*��������� ���	�
��
��Westfield 

Retail Trust 1 B�������
�*�
-�������
��;7������)��+
��
� Westfield Retail Trust 

1 B�����	����'
���9
�������+
�'

���)@���
�������
���(
����
���������
)���
�*����������������Westfield Retail Trust 1 B����0

5.2 '��+���	�� ��������	�
�����
	
�������( 1�	��

Westfield Retail Trust 2 B�����	����'
�)��+
��
� ������0$�8 for 1 basis to achieve the 

D
��
��5����7�	��)��	������+
���
�,����	������)�(
���"�)���
@�
�)
�<�

� the )��+
����� of Westfield Retail Trust 2 B�����	��������)��������
�������
+
���
��**
���������
���������������Westfield Retail Trust 2 B����=��

� '������7���
�)����'��
������
��)
��)����'��
���������Westfield Retail Trust 2

B�����	����'
�����)��
���)����������)��+
��
� Westfield Retail Trust 2 B����=�����

� ,�������*��*��
��:��)�������,�����
�*��*��
���,��
�
�(������
����'������,�����
�
�������)�����)��)
�������������'�
@�
���)�*���������;7������)��+
��
�
Westfield Retail Trust 2 B�����	����'
���9
�������+
 '

���)@���
�������
���(
�
���
���������)���
�*����������������Westfield Retail Trust 2 B����0



SECURITYHOLDER BOOKLET

WESTFIELD RETAIL TRUST
– 134 –

–  SECT ION 8 – 
AUST R A L I A N TA X AT ION CONSIDER AT IONS

510424755

6 $�
�
	���0	���	���	���
���
"8�	�	�	�����������	�
������� 1�	���
��������	�
��
2�
�	��� $�
���

6.1 $�
�
	���0	���	���	��

Westfield Retail Trust 1 	����(�9
���
����*�����1�����'�������,�$0.00���*
��)��+
��
�
Westfield Retail Trust 1 B�������,�)������
���
��)@����������,��
	����������Westfield Trust

�����
	�����
�����We��,�
���F�������0�������
����*�����1�����'������	����'
���������'�������,�
)��*����,�Westfield Retail Trust 1?��������
����
7����	��������'
����
���'�
���)�(
�������0�

F�	
+
�7�����6+
���6# 	������**
��	�����
�*
)�����
�)��)��+
��
� Westfield Retail 

Trust 1 B����������
������,���
����*�����1�����'�����0

��
����*�����1�����'������	�����
����������
�)����'��
������
��)
��)����'��
����
�)��
)��+
��
� Westfield Retail Trust 1 B����'
�����
��)
��'��$0.0011.  If ��
�)����'��
 ���
��ur )��+
��
� Westfield Retail Trust 1 B��������
��������$0.00������������ �����
�
C(*�
(
��������1��
7�����	����(�9
���)�*���������������
�
"�
����,���
������,����	��)��(�� 
'
�
����'�
�,�����
��������)�����,�)���0���
�)�*���������������������
�,�����
�4��H��
����#�
��)�(
��
��0�

��
��
)
�*���,���
����*�����1�����'������	��������'
�����"�'�
�
+
���,�������*��*��
�����
�
�*
)���,�)��+
��
� *�
-����Westfield Retail Trust 1 B����0

6.2 '�����
���
�������"���"�����
�����������	�
������� 1�	���
��������	�
��2�
�	���
$�
���

 �������'
���,7�Westfield Retail Trust 1 	�����**������I��,���
����*�����1�����'������
��	�������
��)@����������,��
	�Westfield Trust B����������
	�We��,�
���F������� ����
�0�

T�
�,�����
�
(
����,������)����'��
������
��)
��)����'��
�,���
�)���
	�Westfield Trust

B����	����'
�$0.00������,���
�)���
	�We��,�
���F������� ����
�	����'
�$0.0001.

6.3 �"8�	�	�	����
�����������	�
������� 1�	���
��������	�
��2�
�	��� $�
���

J���	����'
���9
�������+
��)@���
����
�Westfield Trust B���������We��,�
���F��������
����
���)@���
�����
����
�D
��
������
������
�C(*�
(
��������1��
0 ����������
�)��
�

+
���,������
)
�+
���
����*�����1�����'����������
�*
)���,�*�
-����Westfield Retail Trust 

1 B����.

6.4 $�
�
	������$"������������$�"��	�	��

��
�
��������'
������)�(
���"��(*��)�������,�������������
������,���
����*������,���
�
We��,�
���F������� ����
7���
�Westfield Trust B���7���
�Westfield Retail Trust 1 B��������
��
�Westfield Retail Trust 2 B�������,��(����)
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(2) prior to the time of the CGT event, held 10% or more of the issued 

units in Westfield Retail Trust 1 throughout a 12 month period that 

began no earlier than 24 months before the time of the disposal and 

ended no later than that time; and

� your Westfield Retail Trust 2 B����������������'
���"�'�
������������*��*
��� if, 

���
"*
)�
�7���
����
�������+���
��,�Westfield Retail Trust 2 �������*���)�*�����
derived from�������������
���*��*
���0�C,���
����
�������+���
�of Westfield Retail 

Trust 2 ���*���)�*������
��+
��,��(�������������
���*��*
���7�the 10% ownership 

�
@���
(
����:���������
���'�+
�,���Westfield Retail Trust 1 Units) will apply0

8 2�
�	���
����	����	������$"������������$�"��	�	���������

	
�����	�����
8.1 2�
�	������$"������������$�"��	�	��

6�)���)
���
�����*��
)������	����)�(*���
���
�Westfield Holdings ����
7���
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��
����*�
������)������'
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*����
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��
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��)@����������,���Westfield 

Holdings ����
7���Westfield Trust Unit, a Westfield Retail Trust 1 Unit and a Westfield 

Retail Trust 2 B���0
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��,��)@���������,���
�������)�����*��*��
��	��������)����
=�	�
�
�����
��)@������������
�,��������Westfield 

Trust Units and Westfield Holdings ����
s 	����'
���
�C(*�
(
��������1��
�:�

�s
)�����
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;0
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�����
	
�������#

J���	����'
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C�)�(
�������'��
� by Westfield Trust or Westfield Retail Trust 1 will generally retain the 
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��+
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the CGT discount has been applied in calculating the net capital gain at the Westfield 

Trust or Westfield Retail Trust 1 �
+
�7�����	����'
��
@���
����������-up the amount of the 

capital gain included in your assessable income.  You can then apply any available 

capital losses from other sources to offset the capital gain and then apply your CGT 

discount factor, if applicable.

If Westfield Trust or Westfield Retail Trust 1 ma9
�����-assessable distributions to you, 

such distributions will give rise to a CGT Event E4.  You will need to determine the CGT 

Event E4 outcomes for your Westfield Trust and Westfield Retail Trust 1 Units separately 

as follows:

� yo��	����(�9
���)�*�����������,���
�������+���
��,���
����-assessable 

distribution(s) paid to you during the income year in respect of your Westfield 

Trust Unit or Westfield Retail Trust 1 B����
")

���the cost base in the 

Westfield Trust Unit or Westfield Retail Trust 1 Unit at that time, and the cost 

base and reduced cost base of the unit will be reduced to nil; and

� where the sum of the non-assessable distribution(s) paid to you during the 

income year in respect of your Westfield Trust Unit or Westfield Retail Trust 1

Unit is not more than the cost base of the Westfield Trust Unit or Westfield 

Retail Trust 1 Unit at that time, the cost base and reduced cost base of the unit 

will be reduced by the amount of the non-assessable payment.

Where applicable, you may apply your CGT discount factor to a capital gain arising from 

a CGT Event E4 happening as a result of the receipt of a non-assessable distribution 

from Westfield Trust or Westfield Retail Trust 1, provided that the relevant unit has been 

held for at least 12 months prior to the end of the income year in which you receive the 

non-assessable distribution.

Westfield Trust B������)@���
�����*�����,���
����*�����	����'
���9
�������+
�'

���)@���
��
on the Implementation Date (30 June 2014).  T�
��� �)�����
�� that you cannot count 

��
������,��)@����������,���
�Westfield Trust Units in the 12 month holding period (see 

��"������1
�
�(������������K��;0��))��������, the Westfield Trust B������)@���
�������
�
Implementation Date will not have been held for at least 12 months at the time a CGT 

Event E4 occurs for the income year ended 30 June 2015 (ie, on 30 June 2015).  This 

means that for Westfield Trust B������)@���
�����
����
����*����7���
��������)�����
factor will not be available for a CGT Event E4 capital gain arising in respect of any non-

assessable component of the Westfield Trust ������'��������������
"*
)�
�����'
�*�������
February 2015.

8.3 0	���	���	��������������	�
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�	��� 
��������	�
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�������(

Westfield Holdings is a company7�����,�����"�*��*��
�7�Westfield Retail Trust 2 will be 

��"
����9
���)�(*�������
��1�+������
���,���
������	�
���
��	���	���
�������.  

This means that distributions from both Westfield Holdings and Westfield Retail Trust 2

:���
�������)
������)�*�����������'������;�	����'
���"
d as dividends and may�'
�,���9
�0

Your assessable income will include the amount of the dividends paid by Westfield 

Holdings or distributions made by Westfield Retail Trust 2, as well as the amount of 

,���9����)�
����7��,����7�����)�
�������
���+��
���K��stributions.  You will generally be 
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Westfield Holdings Shares or Westfield Retail Trust 2 B�����G������9G�,�������
����#.����s 
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shares held) does not 
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���)�(
��
������	��)����
�,���9
����+��
������
paid.  If you enter into put or call options (or other derivatives) in relation to Scentre 

Group Securities, this may��,,
)��	�
��
�������������
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)�����
����,,�)�
�����G������9G�,���
the p��*��
���,���
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Where you are an individual, a complying superannuation entity or a registered charity (in 
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fr��9ing credits attached to your dividends/distributions from Westfield Holdings or 

Westfield Retail Trust 2 ,��������)�(
��
���
")

���������"����'������,�����
���)�(
��
��0

Wh
�
�������
���)�(*���7�����,���9
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Holdings or We��,�
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,
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need to be determined by apportioning the total capital proceeds received in respect of 
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����*������,���
��)
���
�����*��
)������������
�����'�
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Upon disposal of a Scentre Group Security:

� yo��	����(�9
���)�*��������������
������������*����)�����)�(*��
����
)urity if the 

portion of the capital proceeds reasonably attributed to the Westfield Holdings

Share, Westfield Trust Unit, Westfield Retail Trust 1 Unit or Westfield Retail 

Trust 2 B����:����**��)�'�
;�
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�����
�)����'��
��,���
��
�
+��������
��������=�
and

� yo��	����(�9
���)�*�����������,���
�*��������,���
�)�*�����*��)

����
�����'���
attributed to the Westfield Holdings Share, Westfield Trust Unit, Westfield Retail 

Trust 1 Unit or Westfield Retail Trust 2 Unit (as applicable) is less than the 

reduced cost '��
��,���
��
�
+��������
��������0

Westfield Trust Units and Westfield Holdings ����
���)@���
�����
����
����*�����	����
only have a nominal cost base (see section 
0� above)0

In order to be eligible for the CGT discount factor, you must have held the relevant 
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Generally, a capital loss arising in respect of one security may offset a capital gain arising 
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The information in this section dealing with non-�
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non-residents who hold their Scentre Group Securities through a permanent 
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