2017 EOFY Processing For Segregated Funds

Will the fund lose tax exemption in - :
. : Not eligible for CGT relief,
Soimpl g Wi e 1m JEC N follow the normal EOFY processing
or TRIS reform?
I
Yes
v
Has the fund adopted the segregated N Click here for EOFY processing
method to determine ECPI? for unsegregated funds
I
Yis No
Process CGT relief application event at
Is the fund applying for CGT relief? Yes—»| the cessation time and all capital gains
Check Fund Policy will be disregarded
& Asset Pool*
|
v
Did the fund switch to using the : . .
Sremertensie TEiied i cHleulzie H0d N Click here for instructions on funds that

between 9/11/2016 and 30/6/2017?

will continue to use segregated method

Yes

!

Does the fund need to commute any
pension(s) to comply with the TBC?

—Yes—p

e Run period update to 29/6/2017
e Commute the excess pension on
30/6/2017

—No—P
e.g. TRIS funds

Run interim period update to 30/6/2017

—Yes—P

Will the fund claim ECPI from cessation
time until 30 June 20177

e Request actuarial certificate
e Update fund policy with the revised
actuarial % to cover the entire period

*For 100% pension fund, fund policy should have actuarial % of 100 recorded.
For other segregated funds, there should be a pool of assets segregated to
support pension accounts and 'Yes' should be selected for to ‘Assets segregated

for pension’ in fund policy.

—No—»

Update fund policy to have actuarial % of
0 recorded for the remaining period

e Rerun final period update

e Optional step: adjust benefit
allocation for pensions to be exactly
$1.6m

e Run tax finalisation

e Produce documents for CGT records.
Click here for more information.



https://help.class.com.au/display/PUG/Record+Keeping+Documents+for+Transitional+CGT+Relief
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https://help.class.com.au/display/PUG/Decision+Tree+-+2017+EOFY+Processing+For+Unsegregated+Funds
https://help.class.com.au/display/PUG/Decision+Tree+-+2017+EOFY+Processing+For+Unsegregated+Funds
https://help.class.com.au/display/PUG/Segregated+fund+with+CGT+relief+applied+during+the+pre-commencement+period+and+continues+with+segregated+method
https://help.class.com.au/display/PUG/Segregated+fund+with+CGT+relief+applied+during+the+pre-commencement+period+and+continues+with+segregated+method
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